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...other members of your family are 
relying on you financially and you may 
therefore wish to start saving to protect 
their future 

“ 
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A GUIDE TO 
FINANCIAL  
ADVICE 

The financial decisions you make can affect 
your current and future lifestyle and your ability 
to achieve everything you desire from life, so 
it’s important to get them right. To do this, you 
need to be well-informed and armed with all 
the facts, in a way that you understand.  

This is where the expert, professional advice of 
a financial advisor is indispensable in helping 
assess your own unique circumstances and 
developing a financial strategy designed to 
make the most of your money and help you 
reach your financial goals. 

HOW CAN A FINANCIAL 
ADVISER HELP YOU?

Whether you’re looking to save for the future, 
generate cash for the present, plan your 
perfect retirement or invest in a tax efficient 
way, there are a number of important decisions 
you’ll need to make about how, when and 
where to invest your money.

A financial adviser can help you: 

• Understand the importance and
practicalities of pensions and
investments

• Help you understand  financial
terminology and services in a ‘jargon’

free environment.

• Make sense of relevant tax rules and
financial regulations to achieve your
financial goals

• Help you match your appetite for risk
with the appropriate financial decision

• Achieve peace-of-mind by building a
road map of objectives to see you and
your family protected.



The chart above illustrates the 
standard economic model for 
understanding savings and 
consumption behavior. It depicts the 
rationale  for accumulating and 
decumulating wealth  at  different life 
stages.  

Typically,  the accumulation stages 
require  saving and investing  in  
anticipation of retirement, when they 
will begin dissaving, tapping into their 
nest egg for retirement income. 

Wealth accumulation typically peaks at 
around state retirement age (currently  
66) before declining.  In the next
section, we will go into more detail of
each life stage to give  you a greater
understanding of the milestones and to
help you think about where you would
sit on the chart .

Of course,  if you  want any further 
information on anything you read in the 
document get in touch with your 
Financial Adviser today. 

CONTACT DETAILS
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Retirem ent can  fee l like  a  long way off 
when  you  first s ta rt ou t in  your caree r, bu t 
th is  is  the  idea l tim e  to  sta rt th inking abou t 
how m uch  m oney you  m igh t need  in  the  
fu tu re  to  m axim ise  your standard  o f living, 
and  how m uch  you  can  a fford  to  pu t aside  
now to  save  for it. 

You  are  neve r too young to  sta rt 
conside ring how to  budget for your 
life style , m an age  your cashflow and  p lan  
for your fu tu re . A financia l advise r can  he lp  
you  e stab lish  what your fu tu re  incom e  
requ irem ents m igh t be , figure  ou t what 
you  can  a fford  to  pu t asid e  and  he lp  you  
se t up  a  pension  p lan .  

They will m ake  sure  you  don’t m iss any 
im portan t opp ortu n itie s o r m ake  any bad  
decisions tha t cou ld  nega tive ly im pact your 
fu tu re  financia l position  and  will he lp  you  
form ula te  a  p lan  to  pu t you  on  the  pa th  to  
the  fu tu re  to  asp ire  to .  

STAGE 1: 
ENTERING THE WORKFORCE & 
THE CAREER YEARS 

As you  bu ild  your caree r and  possib ly 
expand  your fam ily, you  m ay need  a  house  
deposit. Your finances will poten tia lly be  a t 
the ir m ost stre tched  a t th is  poin t as you  
are  faced  with  the  in -creased  costs  
associa ted  with  a  m ortgage , ch ildcare  or 
educa tion .  

You  m ay find  tha t o the r m em bers of your 
fam ily a re  re lying on  you  financia lly and  
you  m ay the re fore  wish  to  sta rt saving to  
p rotect the ir fu tu re , as we ll as yours. Th is 
is  a lso  the  tim e  to  ensure  tha t you  h ave  
adequate  financia l p rotection  so tha t, 
shou ld  anyth ing happen  to  you , your  
fam ily will be  financia lly taken  care  of.  

Especia lly a t th is  tim e  when  funds m igh t 
be  m ore  stre tched , it ’s im portan t to  seek 
advice  so  tha t you  don ’t find  yourse lf 
paying m ore  tax than  you  need  to . Your 
financia l advise r can  exp lore  the  tax 
im plica tions and  bene fits  of any financia l 
decisions you  m ake  and  he lp  you  se lect 
the  p roducts tha t cou ld  h e lp  you  save  in  a  
m ore  tax-e fficien t m anne r.   

STAGE 2: 
FAMILY & CAREER BUILDING 
YEARS 
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Before  you  re tire , you  need  to  conside r 
whe the r you  are  in  a  strong enough  
financia l position  to  actua lly do so. As your  
caree r p rogre sse s and  brings with  it a  
h ighe r incom e  you  m ay we ll begin  to  
na tu ra lly find  your-se lf e arn ing m ore  and  
spend ing le ss, so  the  good  news is tha t it 
cou ld  even  be  tha t you  are  ab le  to  re tire  
earlie r than  you  expected .   
  
Even  if th is  is  the  case , it is s till im portan t 
to  be  m indfu l of your ou tgoings,  
particu la rly if you  h ave  visions of  
ach ieving ce rta in  goa ls or am bitions during 
your re tirem ent th a t will n eed  fund ing.  
 
It ’s a lso  im p ortan t to  sta rt conside ring how 
you  would  like  to  even tua lly d istribu te  your 
e sta te  in  the  m ost tax-e ffe ctive  way, and  
whe the r the  am oun t you  would  like  to  
leave  to  your bene ficia rie s will  
im pact the  am oun t you  n eed  to  have  
saved  aside  in  orde r to  enjoy your  
re tirem ent fu lly. 

STAGE 3: 
PRE-RETIREMENT YEARS 

Retirem ent m eans d iffe ren t th ings to  
d iffe ren t peop le . It m igh t be  tha t you  stop  
working a ltoge the r, or you  m igh t slow 
down or sca le  back, while  m ain ta in ing a  
sm alle r, s teady incom e . Th is is  the  pe rfect 
tim e  to  m ake  sure  you  are  m axim ising any 
bene fits  you  m ay be  en titled  to  so  tha t you  
can  worry le ss about m on ey and  m ore  
about how to  en joy your n ew-found  tim e . 
  
Once  you  stop  working, or slow down, 
budge ting will p lay an  im portan t role  so  
tha t you  are  ab le  to  con tin ue  living the  
life style  you  are  used  to  and  ach ieve  the  
goa ls you  se t yourse lf for re tirem ent.  
Managing your wealth  an d  m aking the  
m ost of tax-e fficien t investm ent  
opportu n itie s will ensure  tha t you  have  
m oney ava ilab le  when  you  need  it.  
 
It’s  e ssen tia l during your early re tirem ent 
years tha t you  have  sufficien t hea lth  
p rotection  so th a t any un expected  hea lth  
costs  don’t sta rt e a ting in to  your  
investm ents. Life  insurance  m ay a lso be  
advisab le  if you  wish  to  p rotect your  
re tirem ent incom e  for your spouse .  
 

STAGE 4: 
EARLY RETIREMENT YEARS 



Your re tirem ent incom e  p lan  shou ld  be  
reviewed  regu larly to  ensure  tha t it  
con tinues to  m ee t your ne eds and   
su itab le  recom m enda tion s shou ld  be  
given  on  how to  am end  th is  p lan   
following any changes to  your  
circum stances.  

Th is is  a lso  an  im portan t tim e  to  sta rt 
conside ring fu tu re  tax im plica tions and  
how to  p re se rve  the  va lue  of your  
e sta te  for the  bene fit of your fam ily. Your 
financia l advise r can  he lp  you  se lect the  
m ost tax-e fficien t savings or investm ent 
op tions to  reduce  the  am ount of  
inhe ritance  tax your e sta te  m igh t have  to  
pay upon  your dea th .  

STAGE 5: 
LAST RETIREMENT YEARS 

WHATEVER STAGE OF 
YOUR LIFE YOU ARE AT, 
IT IS ALWAYS BEST TO 
SEEK THE EXPERIENCE 
OF A PROFESSIONAL 
FINANCIAL ADVISER TO 
MAKE SURE THAT ANY 
FINANCIAL DECISIONS 
YOU MAKE PUT YOU, 
AND YOUR FAMILY, IN 
THE BEST POSSIBLE 
POSITION TO PLAN FOR 
THE FUTURE YOU 
ASPIRE TO. 

“

”
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Important Information 

This is  a marketing communication. 
The contents featured in this publication are for your general  information and use only and is  not intended to address 

your particular requirements.  Articles should not be relied upon in their  entirety and shall  not be deemed to be, or 
constitute,  advice. Although endeavours have been made to provide accurate and t imely information, there can be no 

guarantee that such information is  accurate as of the date it  is  received or that it  will  continue to be accurate in the 
future.  No individual or company should act upon such information without receiving appropriate professional  advice 

after a thorough examination of their  particular s ituation. We cannot accept responsibility for any loss as a result  of acts 
or omissions taken in respect of a ny articles. 

Investments carry r isk.  The value of your investments (and income from them) can go down as well  as up, and you may get 
back less than you invested. Past performance is  not a reliable indicator of future results.  Investments should be 
considered over the longer term and should fit  in with your overall  att itude to r isk and financial  c ircumstances.  

Aspir ion Wealth is  an Appointed Representative of Lyncombe Consultants Limited which is  authorised and 
regulated by the Financial  Conduct Authority.  

Registered address:  17 Napier Court,  Gander Lane, Barlborough, Chesterf ield,  S43 4PZ.
Registered in England & Wales No 10538338.

 


